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•  Raleigh-Durham Area ranked #8 Top 2017 Housing Market - Realtor.com
•  Minutes to Chapel Hill Rd, Davis Dr, McCrimmon Pkwy and Highways
•  RAW LOTS FOR SALE $2,500,000 ($65,000 per lot)
•  DEVELOPED LOTS FOR SALE @ $160,000 per lot 
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Blue Sky Services is pleased to present an outstanding opportunity for New 
Residential Development.  This 14.03 acre siteplan approved subdivision is in an 
unbeatable Morrisville location near the junction of I-540 and NC 147.  Surrounded 
by Residential Development, the property will accommodate thirty-nine (39) single 
family lots.   Situated in one of the best areas of Wake County, the property is 
within close proximity to main roads, highways, employment centers, shopping 
and recreation.  National Retailers continue to expand in this highly sought-after 
Morrisville location. 

Morrisville is a Town centrally located in the Raleigh-Durham-Chapel Hill area and 
considered “the Heart of the Triangle.”  Closely proximate to Raleigh, capital of 
NC and the county seat of Wake County.  Raleigh was named Best Big City to Live 
in Southeast by Money Magazine in September 2016; also designated #2 among 
the 20 Fastest Growing Cities in the USA by Forbes in February 2014.    2014 
estimates the Raleigh-Cary MSA topping 1,163,515 in the 2010 U.S. Census, and 
Wake County 10 year growth estimated at 43.5%.  Forbes reported in February 
2015 that Raleigh is the 4th fastest growing metro in the USA.   According to a 
recent report by the Urban Institute, the greater Raleigh area is projected to grow 
by 50 percent percent between 2010 and 2030.

•  39 Single Family Lots on 14.03 Acres in sought-after Morrisville
•  Pending Construction Drawing Approvals
•  Convenient to RTP (~ 5 miles) and other Major Area Employers
•  113,230 Population within 5 Miles

Key Offering Highlights

Executive Summary
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Research Triangle Park

The Research Triangle Park (RTP) is 
one of the largest research parks in the 
world.  It is named for the three hub 
cities of Durham, Raleigh, and Chapel 
Hill, or more properly for the three 
major research universities in those 
three cities (Duke University, NC State 
University, and the University of North 
Carolina at Chapel Hill respectively). The 
RTP region of NC received its name as 
an extension of the name of the park. 
Besides the three anchor cities, the park 
is also bounded by the communities of 
Morrisville and Cary.  

Anchored by leading technology 
firms, government and world-
class universities, medical centers 
and schools, the area’s economy 
has performed exceptionally well. 
Significant increases in employment, 
earnings, personal income, and retail 
sales are projected over the next 15 
years.

The region’s growing high-technology 
community includes such companies 
as IBM, SAS Institute, Cisco Systems, 
NetApp, Red Hat, EMC Corporation, and 
Credit Suisse First Boston. In addition 
to high-tech, the region is consistently 
ranked in the top three in the U.S. with 
concentration in life science companies. 

Employer Employees
Duke University 35,000+
UNC - Chapel Hill 11,900+
CISCO Systems 5,000 +
GlaxoSmithKline 5,000 +
IBM Corporation 5,000 +
BASF Corporation 1,000 - 4,999
Biogen Idec 1,000 - 4,999
Credit Suisse 1,000 - 4,999
Fidelity Investments 1,000 - 4,999
National Institute of Environmental
Health Sciences 1,000 - 4,999
NetApp 1,000 - 4,999
RTI International 1,000 - 4,999
US Environmental Protection Agency 1,000 - 4,999

RESEARCH TRIANGLE PARK
Major Employers
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Parkside Town Commons - 4 Miles

This innovative, mixed use lifestyle center is located at 
the interchange between Interstate 540 and N.C. 55 in 
Cary, North Carolina.  

The center is anchored by Frank Theatre, Hobby 
Lobby, Target, Harris Teeter, Petco, and Golf Galaxy. 
Outdoor shopping area, restaurants, entertainment and 
residential living are included in this new and thriving 
center.
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•  #1 Among Mid-Sized American Cities of the Future 

     - The Financial Times, April 2015

•   Among Five American Cities You Should Visit in 2015

    - The Huffington Post, February 2015

•  Among World’s 300 Largest Metropolitan Economies

     in 2014 - Brookings Institution, January 2015

•  #3 Among Best Metro Areas for STEM (Science, Technology, 

    Engineering & Math) Professionals - WalletHub, January 2015

•  #7 Among America’s Smartest Cities (Raleigh) 

    - Forbes, November 2014

 • #1 Among The U.S. Cities Attracting The Most Families

     (Raleigh MSA) - Forbes, September 2014

•  #1 Among The Best Places for Business and Careers

     - Forbes, July 2014

•  #3 Among 10 Fastest Growing Cities 

     - CNNMoney, March 2014

•  #2 Among America’s 20 Fastest-Growing Cities

    - Forbes, February 2014

AREA ACCOLADES

POPULATION 

Morrisville 24,732 2016 est

Wake County 1,024,198 July 2015 est

Mason Farm Rd

1 mile 3 miles 5 miles

Population 5,029 31,169 113,230

Employees 3,772 23,414 87,406

Average Age 32.50 33.00 35.10

% Employed 74.68% 73.69% 73.28%

HOUSEHOLDS

1 mile 3 miles 5 miles

Total Households 2,112 12,789 46,584

Median HH Value $322,409 $296,961 $338,322

Church St, Morrisville, NC 27560

Population 1 Mile 5 Mile3 Mile

2017 Total Population: 5,029 113,23031,169

2022 Population: 5,834 127,42135,259

Pop Growth 2017-2022: 16.01% 12.53%13.12%

Average Age: 32.50 35.1033.00

Households

2017 Total Households: 2,112 46,58412,789

HH Growth 2017-2022: 15.58% 12.55%13.09%

Median Household Inc: $86,497 $91,860$90,282

Avg Household Size: 2.30 2.402.40

2017 Avg HH Vehicles: 2.00 2.002.00

Housing

Median Home Value: $322,409 $338,322$296,961

Median Year Built: 2008 20032006

Population for 5 Mile Radius

Copyrighted report licensed to Blue Sky Services Real Estate - 646277.

11/28/2017
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The information contained in this Offering Memorandum is proprietary and strictly confidential. It is intended to be reviewed only by the 
party(ies) receiving it from Blue Sky Services Real Estate LLC and should not be made available to any other person or entity without the written 
consent of Blue Sky Services Real Estate LLC.  If you are not the intended recipient, you are hereby notified that any retention, dissemination, 
duplication, forwarding, copying or taking any action in reliance on the contents of this information is strictly prohibited. If you receive this Offering 
Memorandum in error, whether in electronic or printed form, please notify the sender and destroy the document.

This Offering has been prepared to provide a summary of unverified information to prospective purchasers, and to establish only a preliminary level 
of interest in the subject property. The information contained herein is not a substitute for a thorough due diligence investigation. 

Blue Sky Services Real Estate LLC has not made any investigation, and makes no warranty or representation, with respect to the income or 
expenses for the subject property, the future projected financial performance of the property, the size and square footage of the property and 
improvements, the presence or absence of contaminating substances, PCB’s or asbestos, the compliance with state and federal regulations, the 
physical condition of the improvements thereon, or the financial condition or business prospects of any tenant, or any tenant’s plans or intentions 
to continue its occupancy of the subject property. 

The information contained in this Offering has been obtained from sources we believe are reliable; however, Blue Sky Services Real Estate LLC has 
not verified, and will not verify, any of the information contained herein, nor has Blue Sky Services Real Estate LLC conducted any investigation 
regarding these matters and makes no warranty or representation whatsoever regarding the accuracy or completeness of the information provided. 

All potential buyers must verify all of the information set forth herein.


