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SPECIAL WARRANTY DEED

THIS SPECTAL WARRANTY DEED is made as of the % day of February, 2018, by and between
PFRS Crossroads Land Corp., a Michigan corporation, having an address of ¢/o American Realty Advisors, 515
South Flower Street, 49% Floor, Los Angeles, California 90071 (*Grantor™), and Raleigh Durham Land Partners
LLC, a Delaware limited liability company (“Grantee™), having an address of 2765 Sand Hill Road, Suite 200,
Menlo Park, California 94025. The designation Grantor and Grantee as used herein shall include said parties, their
heirs, successors, and assigns, and shall include singular, plural, masculine, feminine or neuter as required by
context,

WITNESSETH, that Grantor, for a valuable consideration paid by Grantee, the receipt of which is hereby
acknowledged, has and by these present does grant, bargain, sell and convey unto Grantee in fee simple, all that
certain lot or parcel of land situated in Wake County, North Carolina, and more particularly described on Exhibit A
attached hereto and incorporated herein by reference (the “Property”).
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