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Land sold near
Chatham Park

BY JOE JOHNSON

&axﬁa:@gﬁng.ﬂw&c

PITTSRORO

An out-of-state buyer
has jumped into the real
estate market near Chath-
am Park in Pittsboro.

The Halle Companies
from Silver Spring, Mary-
land, paid $4.4 million for
204 acres next to Chath-
am Park in a deal that
closed before Christmas,
said broker Chester Allen

I @—Q @f?&q Raleigh businessman

Michael Olander St. sold
the land.

The property, which is
near Chatham Park’s
future Vineyards devel-
opment, is currently unde-
veloped and without util-
ity allocations for water
and sewer from the town,
according to town records.
It was called Pittsboro
Place and is located south
of the intersection of In-
dustrial Park Drive and
U.S. 64 Business.

&

on the market for a long
fime with other firms,”
Allen said. “We've had it
listed for a year, maybe 18
months,”

The property first was
offered to Preston Devel-
opment, the company
building Chatham Park,
but it didn’t want it, he
said. Chatham Park is the
megadevelopment expect-
ed to bring 20,000 new
households and 60,000
new residents to Pittsboro
during the next 30 years.

In addition to the
Chatham County proper-
ty, Halle bought 515 acres
on Rock Quarry Road in
Raleigh. The company .
paid $10.5 million to PNC
Bank for this property

that was which was to be a golf

course community south-
east of downtown called
Olde Towne.

“Both of these trans-
actions were unique and
challenging, which was
befitting for us.,” Eric Rif-
kin, assistant vice president
with Halle Companies, said
in a news release. “We look
forward to continuing our
existing projects, and add-
ing these to our pipeline of
development.”

Allen called Halle’s
investments speculative,

“They were specifically
looking for these types of
properties,” Allen said. “I
would describe this as an
opportunistic investment.
They’re a company that
looks for opportunities.
They’re actively looking to

—

buy more land.” \\ 2009

One difference between
the properties is that the
one in Raleigh already has
some approvals in place
from previous develop-
ment plans, Allen said.

“They will be able to
move a lot more quickly in
Raleigh than in Pittsboro,”
he said.

Halle specializes in
residential and mixed-use
developments and is de-.
veloping Ellis Crossing, a
350-acre project in Dur-
ham. It also has McCullers
Walk in Garner, Raleigh
Beach in Raleigh, and The
Villages of Apex and
Westford in Apex.

Joe Johnson: 919-419-6678,
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