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WALGREENS

3905 NORTH ROXBORO STREET | DURHAM, NC 27704

PROPERTY HIGHLIGHTS OFFERING SUMMARY

» Strong Credit Tenant Lease: 13+ year lease to an investment grade rated (S&P:BBB) company,
Walgreens. Property was initially developed for Kerr Drug, which has subsequently been acquired by
Walgreens. Walgreens has fully assumed the lease.

= Rent Increases in Options: The lease contains 5% rent increases in the options, which is higher
than average drug stores.

» Great Location: Property is on a signalized hard corner located among several retailers
{adjacent from Lowe's) and newly constructed or recently renovated medical office buildings. Duke
University Hospital is 3.8 miles and Duke Regional Hospital is .5 miles from the site. Property is
located in a great master planned area.
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-~ New Construction: The property was completed in 2013 and was subsequently rebranded by

Walgreens.
DETAILS
YEAR DELIVERED LEASE TYPE
2013 NN - Roof, Structure, HYAC replacement
ANNUAL RENT LEASE TERM
$252,990 15 Years (13+ remaining)
TOTAL BUILDING AREA ASKING FRICE
11,244 SF $4.47MM (5.65% cap rate)}
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