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SETTLEMENT STATEMENT B, WMORTGAGE INS CASE NUMBER:

. g sta t of aclual sefflement costs. Amounts paid ta end by the sefflernent a, am shown,
C. NoTE mm#ﬁ%g"&gga p%ufcll' :u:n'd.g'?hua"m; agya.-a shown here rorWann%Hana! purpo".;os and are nomqedu%‘adh the fofals,

D. NAME AND ADDRESS OF EORROWER: E. NAMEAND ADDRESS OF SELLER: F N_AMEAND ADDRESS OF LENDER:
88 Investment Group, LLC Quality Electric Ceo., Ine. Select Bank
3310 North Roxboro Streat 4212 Fiesta Drive 185 Huffman Mil Road
Durham, NG 27704 Durham, NC 27703 Burlington, NC 27215
G. PROPERTY LOCATION: H. SETTLEMENTAGENT. |. SETTLEMENT DATE:
Burham, NG 27703 Qctober 20, 2022
Burham County, North Carofina PLACE OF SETTLEMENT
123 West Main Street, Suile M-08
Durham, NG 27701

ANSACTIO ’
00 400, GROSS AMOUNT DUE TO SELLER:
101, Contract Sales P 535,000.00 | | 401. Contract Sales Price 535 ,000.00
102, Personal Property _ 402, Personal Property
103. Seilement Charges to Bomower (Line 1400) 7.159.65 { | 403.
104. 404,
Adusiments For fems Par N adverncs Aqrsimenis o
108, _City/Town Taxes to 408, City/Town Taxes fo
1107, County Taxes 10/29/22 1o 01/01/23 1,102.88 | | 407, County Taxes to
108, Assessmenis [ 408. Assessments : to
109, 409,
110. . 410.
11, 411.
112, 412. . :
120. GROSS AMOUNT DUE FROM BORROWER 543,262.53 | | 420. GROSS AMOUNT DUE TO SELLER 535,000.60
200. AMO PAID BY OR | OF BORROWER; 500, REDUCTIONS 1N AMOWNT DUE TO SELLER:
201. Deposit or samest money 10,000.00 | | 501. Excess Deposh {See Instructions) _
202. Principal Amount of New Loan(s) 425,000.00 | | 602. Selifemenl Charges to Saller (Line 1400) 27,915.00
203. Existing loan(s) taken subjsct to §03. Endsling loan{s) taken subject to
204, 504. Payoff of first Mortgage
2085. 505, Payoff of second Morigage
206, 508
J2e7. 507. {Depostt disb. as proceeds)
208. Due Diigence Fee 10,000.00 | | 508. Due Diligence Fee 10,000.00 3
209, 509,
Adlusiments For ltems Unpaid By Sefler Adjiustments For llems Unpaid By Seller
210._Cily/Town Taxes o §10. City/Town Taxes o _
211, County Taxes to 511, Counly Taxes 01/01/22 to 10/21/22 4,488.12
212, Assessmenis to 512, Assessmenls fo
213. 513.
214, | 514.
@ 5, 515.
216, . | 516.
217. 517.
1218, 518.
219, 519,
220, TOTAL PAID BY/FOR BORROWER 445 000,00 | | 520. TOTAL REDUCTION AMOUNT DUE SELLER 42,403.12
[300, CASH AT SETTLEMENT FROMITO BORROWER: (600, CASH AT SETTLEMENT TO/FRON] SELLER:
301. Gross Amouni Due From Bomower (Line 120} 543,262.53 | | 601. Gross Amount Dua To Seller (Line 420} 538,000.00
302. Less Amount Paid By/For Borower (Line 220) ( 445,000.00X | Mmm__SaM&LZD)_ ( 42,403.1
303. CASH( X FROM){ TO)BORROWER 98.262.53 | | 803. CASH({ X TO)( FROM)SELLER 492,636.88
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| _L_ SETILEMENT CHARGES
700, TOTAL COMMISSION Based on Price $ . 53500000 @ 500009% 26.750.00 PAID FROM PAIDFROM

Division of Commission (line 700) as Folfows: BORROWERS SELLERS
701. § 13,375.00 to John Morris Realty FUNDS AT FUNDS AT
702, % 13,375.00 to Pickett Sprouse Commercial Realty SETTLEMENT SETTLEMENT
703. Commission Paid at Settiement . 26,750.00
704. o

M. ECTION WITH LOAN
801. Loan Ongination Fee 0.5882 % to_Select Bank 2,500.00
802. Loan Discount % to
803. Appraisal Fee to Select Bank FBO Ross Appraisals 1,900.00
804. Appraisal Review Fee to Select Bank 100.00
805. Envienmental Fee to Select Bank 75.00
806. Wire Tmasfer Fee to Select Bank - 20.00
807. Blanket [nsurance Coverage Fee to Select Bank 50.00
808. Flood Certification Fee to Select Bank FBO Corelogic 16.50
809. Loan Documentaticn Fee to Select Bank 150.00
810.
811.
200, ITEMS REQUIRED BY LENDER TO BE PAID IN ADVANCE
001. Interest From  110/20/22  to 11/01/22 @ $ iday ( 12days %)
902. Morigage Insurance Premium _for months to
903, Hazard Insurance Premium for years to
904,
905.
1000, RESERVES DEPOSITED WITH LENDER
1001. Hazard Insurance months @ $ per month
1002. Morigage Insurance months @ § per_month
1003. City/Town Taxes months @ $ per_month
1004. County Taxes months @ § per month
1005. Assessments months @ $ per month
1006. months @ $ per _month
1007. months @ $ per month
1008. months @ § per_month .
1100. TITLE CHARGES
1101. Settlement or Closing Fee to
1102, Abstract or Title Search to
1103. Title Examination to
1104. Title Insurance Binder to
1105. Document Preparation to Bemnan & Associafes 5.00
1106. Courier Fee to UPS 14.00
1107, Aftomey's Fees to Bemnan & Associates 825.00
(includes above ifem numbers: )
1108. Title Insuranca to Metro Titie Company . 1.393.15
(includes above ftem numbers: p)
1108. Lenders Coverage $
1110, Owne's Coverage §
1111,
1112 : )
1113, -
1200, GOVERNMENT RECORDING AND TRANSFER CHARGES
1201, Recording Fees: Deed $ 26.00 ; Mortgage $ 64.00; Releases $ 90.00
1202. City/County Tax/Stamps: Deed ; Mortgage
1203. State Tax/Stamps: Deed 1,070.00; Mortgage 1,070.00
1204. Assignment Recording Fee to Durham County Register of Deeds 26.00
1205. :
00. ADDITIONAL ENT CHARGES

1301. Survey to
1302. Pest Inspection to
1303.
1304,
1305.
1400. TOTAL SETTLEMENT CHARGES (Enter on Lines 103, Section J and 502, Section K) 7,159.65 27,915.00

" By signing page 1 of this statement, the signatories acknowledge receipt of a compieted copy of p
/]

age 2 of this two page statement.

Berman & AsSociates
Settliement Agent
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| ACKNOWLEDGMENT OF RECEIPT OF SETTLEMENT STATEMENT I

Borrower: 088 Investment Group, LLC
Seller: Quality Electric Co,, Inc.
Lender: SelectBank
Seftlement Agent Bemman &Associates
(919)683-2458
Place of Settlernent: 123 West Main Street, Suite M-08
Durham, NC 27701
Seftlioment Date: OQctober 20, 2022
Property Location: 3033 Holloway Street .

Durham, NC 27703

Durham County, Marth Carolina

I have carefully reviewed the HUD-1 Setflement Statement and to the best of my knowledge and belief, itis atrue and accurate
statement of all receipts and disbursements made on my accountor by me In this fransaction. [ further certify that | have recelved a

copy of the HUD-1 Setfemnent Statement

Quelity BlectieGo., Inc.

, LLG
/&1 (7 — gyl Gimde Flubdur
/

Presiden " 10/20/2022

88 Inves

ATTEST.

Secretary

To the best of my knowledge, the HUD-1 Settiement Statement which [ have prepared is a true and accurate account of the funds
whichwere received and have been or will be disbursed by the undersign ' ﬁ%pf Mementof this transaction.

Berman &Asscciates

SettlemeniAgent

WARNING: Itis acrime fo knowingly make false stalements fo the United States on this orany similar form. Penalties upon
conviction can include a fine and imprisonment. For details see; Tile 18 U.S., Code Section 1001 ard Section 1010,

HJUD1 (-88)RESPA, HE4305.2



