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PROPERTY FEATURES

++ ± 107.179 acres

++ Zoned Science Research Park (SRP) (City of Durham ETJ)

++ Permitted uses include office, research and development, light industrial services, government facilities, 
educational facilities and some retail services.  For more information on permitted uses, click here

++ Buildings cannot exceed fifteen percent (15%) of the total lot size (parking is excluded from this calculation); 
Maximum building height of 120’; 100’ setback buffers along public streets and adjoining lots

++ Future land use calls for Research and Research Applications (RRA)

++ City of Durham water and sewer available

++ Property is located in the Research Triangle Park and is guided by RTP’s covenants and restrictions.  The 
following conditions for development apply:  companies located in RTP must include a high level of 
scientific input including those businesses in the research & development, production & assembly, 
corporate/regional/divisional headquarters of knowledge based companies, data processing, non-profit 
and higher educational fields

++ The property is located within the Durham Wake Service and Production District (DWSD), a tax incentive 
saving companies roughly thirty percent (30%) on real estate property taxes 

++ $8,575,000 ($80,000/acre) sale price
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PROPERTY TOPOGRAPHY

Sources: Esri, HERE, DeLorme, USGS, Intermap, INCREMENT P, NRCan, Esri Japan, METI, Esri China (Hong Kong), Esri Korea, Esri (Thailand), MapmyIndia, NGCC, © OpenStreetMap contributors,
and the GIS User Community
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THE RESEARCH TRIANGLE PARK MASTER PLAN (2011)

The Master  P lan

22The Research Tr iangle  Park  Master  P lan

LONG-TERM DEVELOPMENT CAPACITY

Preliminary studies indicate that 
changes in land use regulations in 
the three guided development areas 
could permit significant additional 
development capacity to supplement 
the additional capacity on remaining 
vacant sites.   Redevelopment and/or 
expansion on General Development 
sites would allow even more long-term 
capacity. Rather than running out of 
land, RTP has substantial future reserves 
of development capacity if thoughtful 
planning and regulatory policies are 
implemented. 

GUIDED DEVELOPMENT

In these areas, the Master Plan 
recommends broader changes to land 
use regulations, to foster clustered 
development and shared management 
of open space resources.  The Plan 
envisions that detailed master plans will 
be prepared in each of these areas, with 
the concurrence and participation of the 
underlying land owners and consistent 
with land use policy goals.  Uses remain 
predominantly research-based, but 
with a greater mix of permitted uses 
to support and benefit companies and 
their employees. Each of the guided 
development areas is described in more 
detail in the following sections.

General 
Development Area 

Guided 
Development Area

Floodplain

General  and guided development areas

LIGHT RAIL LINE
PROPOSED

3029 E. CORNWALLIS RD.

THE PARK CENTER
UP TO 2M SF BUSINESS 

SUPPORT CENTER

TRIANGLE COMMONS
MIXED USE LIVE/WORK/PLAY CENTER

KIT CREEK CENTER
UP TO 5.5M SF 
RESEARCH HUB

*Map and information provided by The Research Triangle Park Master Plan (November 2011); 
Research Triangle Foundation of North Carolina
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PROPERTY SURVEY

PROPOSED FUTURE REZONING

Real iz ing The Plan
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Science Research 
Park (SRP)

Research 
Applications (RA)

Commercial Center 
(CC)

Office and 
Institutional (O+I)

Watershed Overlay 
District (F/J-B)

Watershed Overlay 
District ( WSO-4P-2)

Durham County

Wake County

General Development

Triangle Commons

Park Center

Office and 
Institutional

Kit Creek Center

Watershed Overlay 
District

Existing Zoning Proposed Regulatory Framework

Durham County

Wake County
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ABOUT THE RESEARCH TRIANGLE PARK

RTP 
North Carolina

NC Mountains 
2.5 hours

NC Beaches 
2 hours 

Located in the center of three tier one research 

universities, the Research Triangle Park (RTP) is the 
largest, and one of the most successful, research 
parks in the United States. Founded in the 1950s, 

RTP is now home to more than 200 companies 

employing north of 50,000 people. Companies in the 

Park range from IT giants like IBM to entrepreneurial 

ventures hoping to commercialize the world’s next 

big idea.

RESEARCH TRIANGLE PARK
NORTH CAROLINA

UNC Chapel Hill
12 miles 

VA

Port of Morehead City

SC

NC

TN

GA

KY

Duke University 
10 miles 

RDU Int’l Airport 
Adjacent

Downtown 
Raleigh 
17 miles 

NC State 
University 

14 miles 

Raleigh

MAJOR EMPLOYERS

Life Sciences 
n	 Bayer CropScience
n	 Biogen
n	 GlaxoSmithKline 
n	 United Therapeutics

Technology 
n	 IBM
n	 Cisco Systems
n	 Freudenberg IT

n	 Lenovo 
n	 NetApp

KEY INDUSTRIES

n	 Life Sciences
n	 Technology
n	 CleanTech
n	 Entrepreneurial Ventures

FAST FACTS

n	 Created in 1959
n	 7,000 Acres
n	 22.5 Million Sq. Ft. of built space
n	 200+ companies employ 50,000 people
n	 4 of the 5 largest global Ag Biotech firms

*Information provided by The Research Triangle Park and Wake County Economic Development
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© �2018 CB Richard Ellis - Raleigh LLC. The information contained in this document has been obtained from sources believed reliable. While CB Richard Ellis - Raleigh LLC 
does not doubt its accuracy, CB Richard Ellis - Raleigh LLC has not verified it and makes no guarantee, warranty or representation about it. It is your responsibility to 
independently confirm its accuracy and completeness. Any projections, opinions, assumptions or estimates used are for example only and do not represent the current or 
future performance of the property. The value of this transaction to you depends on tax and other factors which should be evaluated by your tax, financial and legal 
advisors. You and your advisors should conduct a careful, independent investigation of the property to determine to your satisfaction the suitability of the property for your 
needs. 
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CONTACT US

CHESTER F. ALLEN, CCIM
Executive Vice President
+1 919 831 8190
chester.allen@cbre-raleigh.com 
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