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Off ering Information:
Lee & Associates Raleigh-Durham is pleased to offer for sale to qualifi ed inves-
tors, the opportunity to purchase the Family Dollar property located at 2904 Guess 
Road, Durham, NC 27705 (the “Property”).

The Property totals 8,019 SF on 0.94 acres. There are approximately 3.8 years re-
maining on the initial 10-year lease term. There are 5 (Five-year) options with 10% 
increases at the beginning of each option.

The lease is NN+ with Landlord only being responsible for expenses related to the 
structure and parking lot.

PROPERTY SUMMARY
Address 2904 Guess Road, Durham, NC 27705

County Durham

Parcel Number 0823-17-10-1559

Building Size 8,019 Square Feet

Construction Brick & block

Year Built 2013

Occupancy 100%

Parcel Size 0.94 Acre

Zoning CN (Commercial Neighborhood)

Parking 33 Paved parking spaces

INVESTMENT HIGHLIGHTS

► Corporate Guaranteed Lease.

► New Build-to-Suit for Family Dollar - 
    2013 Construction

► Corner Lot with Excellent Visibility

► Urban Location with a Resurgence of Growth

PURCHASE PRICE: $1,649,712
CAP RATE: 8.00%
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Tenant  Overview:

Founded in 1959, Family Dollar Stores, Inc. operates a chain of general 
merchandise retail discount stores primarily for low and middle income 
consumers in the United States. With over 8,000 locations in 46 states the 
US, it’s the second largets retailer of its type. 

One of the nation’s fastest growing retailers, Family Dollar offers a compel-
ling assortment of merchandise for the whole family ranging from house-
hold cleaners to name brand foods, from health and beauty aids to toys, 
from apparel for every age to home fashions, all for everyday low prices. 
While shoppers can fi nd many items at $1 or less, most items in the store 
are priced below $10, which makes shopping fun without stretching the 
family budget.

The average size of a Family Dollar store is approximately 7,000 square 
feet, and most stores are operated in leased facilities. This relatively small 
footprint allows the Company to open new stores in rural areas and small 
town, as well as in large urban neighborhoods. Within these markets, the 
stores are located in shopping centers or as free-standing building and all 
are convenient to the Company’s customer base.

Family Dollar offers a compelling mix of merchandise for the whole family. 
Ranging from an expanded assortment of refrigerated and frozen foods 
and health and beauty items to home décor and seasonal items, Family 
Dollar offers the lowest possible price, the name brand and quality pri-
vate-brand merchandise customers need and use every day.

https://www.familydollar.com/
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LEASE ABSTRACT
Tenant / Guarantor Family Dollar

Property Type / Building Use Retail

Building Size 8,019 SF

Acreage 0.94

Year Constructed 2013

Base Lease Term 10 Years

Remaining Lease Term 3 Years, 10 Months

Lease Expiration 06/30/2023

Current Annual Rent $131,977

Base Rent PSF $16.46

Rent Increases 10% at each option

Renewal Options Five (5),  fi ve (5) year Options

Landlord Responsibilities NN, Structure & parking
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Site Plan

HAIRPORT
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During the last 30 years, growth in Raleigh, 
Durham and the surrounding Research Triangle 
Region, has consistently and signifi cantly out-
paced the nation. Fueled by an impressive mix of 
education, ingenuity and collaboration, the region 
has become an internationally recognized leader 
in life science and technology innovation. 

The Raleigh-Durham region has seen impressive 
growth over the past three decades. The popula-
tion one of the most well-educated in the world—
almost half the people older than 25 have at least 
a four year degree.

Raleigh-Durham, North Carolina is centrally locat-
ed on the eastern seaboard approximately mid-
way between Maine and Miami, Florida. This loca-
tion puts businesses within a two-day truck drive 
of more than 200 million U.S. and Canadian con-

sumers. Within the Mid-Atlantic and southeastern 
U.S., the area is just four hours from Washington, 
D.C. or Charleston, S.C. Within the State of North 
Carolina, it’s just a two hour drive to the Atlantic 
Ocean and a three hour drive to the Blue Ridge 
Mountains.

Access to high quality health care ranks with ed-
ucation and safety as major contributors to an 
overall good quality of life. Residents have some 
world-class options includinmg WakeMed Health 
& Hospitals, Rex Healthcare and Duke Raleigh 
Hospital. 

Sources: Wake County &  Durham County

Raleigh-Durham Area Information:

TOP 10
 PLACES TO 

LIVE IN THE US
US News & 

World Report
 2019

#4
MOST EDUCATED
CITIES IN AMERICA

WalletHub | 2018

#5
LEADING LIFE

SCIENCES MARKET
CBRE | 2019
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DEMOGRAPHICS 1 Mile 3 Miles 5 Miles

Total Population (2019) 6,639 81,317 156,252

Annual Rate % (2019-2024) 1.45 1.75 1.65

Median Age 42.8 32.2 34.0

Total Businesses 450 3,810 6,170

Total Employees 3,876 64,111 90,206

Total Households 2,967 33,673 62,016

Median Household Income $67,151 $45,434 $48,001

Average HH Income $98,689 $71,211 $74,334

Per Capita Income $45,311 $29,526 $29,565
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This Offering Memorandum (“OM”) contains information pertaining to the 
property located at 2904 Guess Road, Durham, NC (the “Property”).  All materi-
als and information received or derived from Lee & Associates Commercial Real 
Estate, SLO/SB Inc., its directors, offi  cers, agents, advisors, affi  liates (“Lee”) and/
or any third party sources for the Property are provided without representation or 
warranty as to completeness, veracity, or accuracy, condition of the property, com-
pliance or lack of compliance with applicable governmental requirements, suitabil-
ity, fi nancial performance of the property, projected fi nancial performance of the 
property for any party’s intended use or any and all other matters.

Lee does not make any representation or warranty, express or implied, as to 
accuracy or completeness of the any materials relating to the Property or 
information provided, derived, or received. Materials and information from any 
source, whether written or verbal, that may be furnished for review are not a 
substitute for a party’s active conduct of its own due diligence to determine these 
and other matters of signifi cance to such party. Lee will not investigate or verify 
any such matters or conduct due diligence for a party unless otherwise agreed 
in writing.

Any party contemplating a transaction for the Property is urged to verify all 
information and to conduct their own inspections and investigations including 
through appropriate third party independent professionals selected by such party. 
All fi nancial data should be verifi ed by the party including by obtaining and 
reading applicable documents and reports and consulting appropriate independent 

professionals. Lee makes no warranties and/or representations regarding the 
veracity, completeness, or relevance of any fi nancial data or assumptions. 

The information contained in this OM is confi dential and furnished solely for the 
purpose of review by a prospective purchaser of the Property.  It is not to be used 
for any other purpose or made available to any other person without the written 
consent of Lee. 

By acknowledging your receipt of this OM you agree 1) that the OM and its 
contents are confi dential, b) you will hold it and treat it in the strictest of 
confi dence, and c) you will not directly or indirectly disclose or permit anyone else 
to disclose this OM or its contents in an manner detrimental to the interest of the 
seller of the Property. 

Exclusively Listed By:

RALEIGH DURHAM

JAKE PLOTKIN, CCIM
Senior Director
O: 919.576.2505
C: 919.616.0066
jplotkin@lee-associates.com

MOSS WITHERS, SIOR, MBA
President & Principal
O: 919.576.2501
C: 919.810.2492
mwithers@lee-associates.com

Confidentiality Agreement:
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aaalalsss ss s ananaananndddddddddddd inininninnninininffofoofooormrmrmrmrrr atatatatattiioioon n rerererececcececeivivvvvedededdedd oooor rr dededededeririririrrrivevveeeeveveevev dddddddddd frfrfrfrf omomomommmmommmmmmmm LLLLLeeeeeeeeeeeeeeeeeeeeee &&&&&&&& AAAsssssssssoooococoococoococococo iaiaiaiaaateteteesssssssss CoCoCoCCoCCooCCCoCC mmmmmmmmmmmmerererereercicicicicic aaaaal RRRRRRRRRRRRRRReaeaeaeaaeaaeeeaeaaall l
EsEsEsEsEsstattataaaaatetetete, ,, , , SLSLSLSLSLO/OO/O/O/O/O/O/O/O/O/OO//SBSSBBSBSBS IIIIIncncncccc.,., iiiittstsst ddddiririririrececececctototototoorsrsrsrsrss, offioffiffiffiffiffi cecececececeecec rsrrssss,,,, aaagagggenenenennnennennentststststsstsst , aadada vivisososososoorsrrsrssss,,, affiffiffi  liiiiatttttaatttateeseseseseses (((((“L“L“L“L“L“LLeeeeeeeeeeeee””)”)”)” aaaaaaaandndndndndnn //////
ororoororr aaaaaaanynynyynnynynyy tttttttthhihihiihirdrdrddrdd pppppparararararaara tyttytytyyyyyyy sssssssououuurcrccccesesesse ffororooro tttttheheheeheeee PPPPPPPProrororoororrr pepepepeertrtrtttty yy y yyyy y arararrararrrrarreeee e e pprprprprrrrrprrrooovovovovovoo ididdededdddddddd wwwwwwwwwwwwwwitittttttiii hhhohohhohohohhoututuututuututttttttu rrrrepepepeppeppepppeppepprrererererereeerererer ssesesesessesesesseess ntntntntttntnnnnnn atatatatatataatiooooonnnnnn ororororrrro  
wawawawwwww rrrrrrrraaanananaanannanantytytytyyytty aaaas ssss tototototooootoooottoo cccccccccomommmommo plpllplppletetetetetettenenenneneneneseseseseeseseeess,s,s,s,s,sss vvvveerereracacaaaaccacacaacitititttttttyyyyy,y,y, oooooooorrrrrrrrr acaacacacaacaaacccccucuccucucucucucuuc rrarararaaaarrarararacycycycyccyyyy, cccococondndndndddddddddiitititi ioioooioioon n nn ooofofofoofff tttthehehehehehe pppprororororooppepepepeeepepperrtrtrtrtr y,y,y,y,y,y,y cccccccomomomomomomom-
plpplplplliaiaiaiai ncccccncceeeeeee orororororoorrr llllaccacccckkkk k k ffofoffofffooffff ccccomomommomomo plplplplpp iaiaiaiaiaancncncnccccee wiwiwiwwwwitthththtthh aaaappppppppppppppppppppp lilililiilililiiilicacacacacaaacacacc blblblblbbbb eeeeee gogogogoggogogoggogg vevevevevevevvvvvvevvv rnrnnmememeeennnntntntntnnntnnn alalallaaall rrrrrrreeqeqeeeqeeeqeequuuiiiiuiuuuirerereeererr memememementntntnntsss,s,s,s,s, ssssssuiiuiuuitatatataabibibibbibib l-ll-l-lll
itittititty,y,yy,y,y,yy,y, fififififififififififinnnnanaannaa ciciiciciiaalaalalaalaa ppppperrerere fofofofofofofooormmmrmrmmanaanananna cecececececee ooooooof ff ff thththththhhttheeee prprprprropoopopopoppererererrerrttytytytyttyyyyy,,,,,, prprprprprprppprpproojojojojojojojojojojjecececcecececececectteteteeeetettetet ddddddddd fi fi nanannanananncncncncnccnccnciaiaaiaiiaaaiaaallllll pepeppepepeppppepp rrfffrfrfrfrfrfrfororororororororooo mamamamamamamamamamamaancncncccncncncnceeeeee e e ofoffff ttttthehehehehehe 
prprprprprrrrpprppprpropopopopopppopoppppperereeeereeeeee tyttyttty ffffffforororororooro aaaaanynynnnynynyny pppppppppararaararaartytytyyytyy’s’s’s’s’ssss iiintntnttntttteeneeenendeddededd d d usssssssseeeeeeeeeee oororrroroo aaaaaaannynynynynynynyny aaaaaaaaa dndndndnnddndndndnndnn aaaaaaalll oothhthhhhereerrererrre mmmmaaatatatatatataataa tetetettetetersrsrsrsrsrssrsrsrr .

LeLeLeLeeLeLeeeLeeeLee eeee ee dodddodododoeseee  nott mmmmmakaakakakkeeee ananany y y y rerrerereprpprprprprprrrppprpreseseseseesessessseneennenenentatattaatatatatittititiiitittt ononononononnnn ooooooorrrrr wwwwwaaaawwww rrrrrrr annntytyy, exexexexexxxexxe prprprpprprpp esesesesesss ss oorororoor iiiimpmpmpmmmmpmpliililliliiili dedededddedededdeed, , , ,, asasasasasaa tttttoooo 
acaacacacacaacaa cucucucucucuc rararararr cycycyc ooorrrr coccocoooccoompmpmmpmpmmppleleletetet neneneneneeeessssssssssssssss oooooooooofffffff f tthttt e anannnnnnnnny yyyy mmamamammatettteeteeteerrir alalaaaaaa s s reelalalaaaatititititiiit nngnnnn  to thhhheeeeeeeee PPPPropopopppppoppereerererereeerre tytyytyytyyyytyy oooor
inininininnfofofofofofof rmrmmmmmrmmmmrmrrmatatttatioioioioiooonnnnn n prprprprprprpprovovovoovoo ididididideededededeedded,,, dededeeeddeeririrrrir veveveveeveved,d,dd,dd,d,d, ooooooooooor rrr rr rererreeererecececccecececcccecceivivvvvvivivvivvedededededeeed.. MaMMaM teeeeririririrrrrir alalaaa ss anannnddddd inininininnnnfofofoofofoformrmrmrmrmmrmr atattta ooioiooooioioooionn n nnnnnnn frfrfrfroomoomomomomomommoom aaaaaanynynynynyy 
sosososososos ururrurrcecececececee, ,, whwhwhwhwhwhhetetetetetetetthehhehhheeher r rr wwrwrwrwrwrititititittttetetetetetetennnnnn ororooro vvvverererererrererbababababaabaaab lllll,lll,,, ttttttthhhahhahahahatttttttt mmamam y bbebebebeebebebebebeb ffffffffffuruuururuurururuuu nininn shshhs edededdedd ffffoororororo rrrrreveevevevieieiewwww aare nonnoonooononottttttttt aaaaaaaaaaa aa
sussssusuuusubsbsbsbsbstititititttt tututututuuuteteteteteee fffffforoooooror aaaa ppppppparararaaartytytyy’s’s’s’s’s’s aaaacccctctcctccc iivive e cocccocooococooondnddndndducuccucuucuuuuucttt ofofffofoffffffo iiiiiitststststtss oooowwnwwnnwnwnwnnwnwnw dddddueueueueueueueuueeueuue dddddddddddilili igigeneencececee ttoo o oo o dededededededededeetetteteeetermrmrmrmrmmminininininnnnne eeee ee thththththhthhheeeseseseseseesessesssseeee eee
anananananaandddddd ototototo heheheheheheheeer rr r rr mamamammamamamamattttttttttttttttt ererererrs s s sss foffoofoff sssigigggggiggggnniinninninnniiinnnififififififififi fi fi fi ccaaaacaaacacaccacancncncncncnnnncnccncncnnccceeeee totototootoo sssucucucucucuchhhhhhhhhh parttttttttty.y.y.y.y... LLLLLLLLLLLeeeeeeeeeeeeeeeeeeeeeeeeee wwwwwwwwililililliili lllllll nonooottt tt ininvevevevevevvev ststtsttttigiggiggigigggaaaatataatatatattatatttatteeeeeeeeeeeee oorororororrrro vvvvveeererererrrifififffffyyyy yyyy y y 
ananaaannanaa y yyyy suususussusuchchchchhchh mmmmmmmmatatatattttetetetersrsrsrsrsrsrsr oooooorrrr rr cococococococc ndndndndndndnddndndduccucucucucuuuu t tt duddududduduueeeee ddididid liililigegegegencncnccncccce e eee eee eeeee foofofofofofof rrrrrrrr a paapapapapppapapapapapap rtrtrttrtrtrtttrtrtrrtrtrtrtrtrrtyyyyyyyyyyy uununnunuununu lelelelellleessssssssss ooththhhheereererrerwiwiwiiiiwiisesesesseseeeseeeeess aaaaaaaaaaaaagrgrggrrgrgrgrgrgrgrgrgrgrgreeeeeeeeeeeeeeeeeeeeeeeeeeeeeddddddddddd dd
inniinn wwwwwwwwwririiriririttittttingngngngngggggg...

AnAnAnAnAnAnny y yy y papapapaapapapartrttrtrtrty y yy y y cocococonntntntttttttememememememmmemmemmmemempplplpplpppppplp atatatatatininnnnnning g g g g g aaaaaaaaaa trtrrt aaaanannnananannssasasaasaasaactctctctcctctcctccc iioioioioioioonn fofofoforrr ththththththee e PrPrP opopoperererertytytyytyy iiiiiiissssssss uruuurururu gegegegegegegeddddddddddddd tototoototototoototo vvvvverererererifififififfify y y y y y alalalaalla l llll
ininininiiinnfofofofoformrmrmrmrmmatatata iooiooioon nnn n aaananananannnnanndddddddd tototototttott ccccccconononononononndududududududuductctctctcctct ttttttttheheheheheheeh iririrrrrrrr ooooooownwnwwnwnwnnww iiiiiinsnnsnnsnsnn pepepepectctiooi nsnsnsnsssssnssss aaaaaaandndnddd iiinvnvnvnvvvvvvvesesessessssseseesttittttititititititiiitigagagagagagagagagagagagaagagatitititttitititititiioononononononononnsssssss iniinininininiii clclclclclcccc udududuuddinining gg 
ththhhhthhthrororooororoooouguguguuuguguguguguggggggghhhhhh apapaapapapapprprprpropopopoppoopoppopopoppriririiririrririaaatatataaaaatataatteeeeeeeee e thththththththththiririririrriiririrdd dddddd ddddddd papapappapappartrtttrtrtrtyy yyy inded pepeeeeennndnddnddn enenentt prprprrrrrrofofofofofofofoofoooofo esesesesesssisisissssissss ononoonalalllaaalaaals ssssss ss sessseseseseseses lllelelectctctctctctctttc ededdededddedededd bbbbbbbby y y yy ssusususussususuusuchchchchhchchhchchchhhcchch ppppararrtytytytytytyty. 
All fififi fi fififi nananaaancncncncncncncnciaiaiiaiaaalllll ddaaaddaaatatatatata shouululuululuuuluulu d d ddddddd bebebebebebebebebbebeebe vvvvveereerifiifieeeddd bybybyybyyyyy tttttttttthhehhhehehehehehhhhhh ppppppararararrrrararararaa tytyytytytytttytyttytytyy iiiiiinccluluuudiddididddidid ngngngngngggggggggggg bbbbbbbbbbbbbbbbbbbbbbyyy yyy y obobbbtatataaainininininininininiinnnnggggggggg annnnannd dd d dd
reaaddaddaaaaaadaa ininninnniingggg apapplpplppp iciciccccababababbaababbabbbleleleeeleleeeeleee dddddddddddddocoooocococcocumuummummmummummmmmenennenenenennnntstststt aaaandndndnd rrrepepeppppepororororrroroorrooortststsststsstststst aaandndndndddndnd ccccconoonononnnsususuuuusulltlttlttlttltininnnninininnnnnnggggggggggggg apappapppppprprprp opopoppprirrriatatatatata eeeeeee ininnininininddeddededeeeeeeedeepepepepeeeeeppeeendndndndnddndndnndndn eenent t

prprpprprprprprprprppp ofofofofofofofo eeseesesese ssisissiononononnalaala s.s.ss LLLLLLLeeeeeeeeeeeeeee mmmmmmmaakaakakaakakaa eseeeses nnnnnnoooooooo wawawaaaaawwarrrrrrrrrrrranananananana tittit eseseee aaaaaandnnnndndndndd/o//ooo/o/oo/oo/o//// rr r rr r rererererereprprprpp esesessseneenenennentatattattatt tttittitiititit onoononooonono ssssss rerer gagagaggaaaardrdrdddddrdrdrdininininiinnggggg thththhtthththhhhee eee eeee
veveveveerrrararrrar ciciciittytytytytttyy,,, cocococooocococompmpmpmmpmppmpmpleleleleleeeteteetetetteteteeetetetenenenennenenenennnnnn sssssssss ,, ororororororor rrrrreleleleleleleveeeveveveveeveevanananannanaaa ceccececeecececeec oooooffffff anaanananannany y y y y fi fififi fififinanananananancncncnnncnncnciaiaiaiaaaaialllllll dadadadadadaatatattatat oooor r r asasasaaasassusususususuuumpmmpmppmpmppmppppmptitititititititittttiononononnsss.sssss.s  

ThThTThhT e eeee e ininininnfoffofofofooooormrmrmmmataaatattioioioioonnnnnn cococococoontntntntntttaiaiaaa nneneneeeedddddd d ininininninnni tthhihihihhihihhhh s s s sss OMOMOMOMOOMO iiiiss s ss sss cococococooccccconfifinfinnfinfinfiddddddenenenenene ttitittit alalalala aaaaaaaaandndndndndndddndnd ffffffffffuruurururrururniniiniinininiinninininniniissshshhshshshshshhhs edededededededddded ssssssssssssolllolooololollo elelleeeleelelellelele yyyyyyyyy yyyy fofofofofofofofofoooorrrr rrrrr thththhththththhtthe ee eee
pupuupupuupuuurprprprpppososososose eee eee ofofofofoofof revveveveevieieeeei ww wwww bbybyby aaaaa pppppproroororororoooroospppsspececececececccceccccctittititttittittitt vevevvvevveeveveeeeee ppppppurururruur hhchchchchchchchchhasasasasasasasaasasseeerereeeeerrerreee oooooooof ff ffff thththhhtheeee PrPrPrPPrPrrrropopopoppooppoppeeerrerereeeerrtytytytyyy. IIIIIIttttt tttttttttt isissisisiss nnnnnnnnnotototototototototoootototo ttttttttttoo oooo oooo ooo bebebebebebebbeb uuuuuseseseseseseed dd dddddd
fofffofofofoffoorrrrrrr r anaananannyy yyyy ototottototo heheheeheheheheeeherrrrrrr pupurprrprrprpposoosossosoo e eeee ee oororororor mmmmmmmmmmmadadaaaddadddadadadada eeeeeeeeee avavavavaavavvaavava aiaiaiaiaiaiaiaiailalalalalalalalall bbblbblbbbble e ee totototootooot  anynynyyyyyynyyyy othththhthther pppppppererere sososoooonn wiwiiwiwiwithththhththhhhhhhououoouououuoo t t t tt thththththhhee eee wrwwwrrrrwrwrw ititititititti tttetett n nn
cococococococonsnsnsnsnssnsseenenenenenenentttttt ofofofofoofof LLLeeeeeeeeeeeee.. . 
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