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ACCESSO PARTNERS ACQUIRES 10 OFFICE BUILDINGS COVERING 690,520 SF IN MERIDIAN CORPORATE CENTER TO ENTER RALEIGH-DURHAM,          RESEARCH-TRIANGLE MARKET
_______________________________
Nationwide Office Investor Selected to Buy 91% Occupied Nine Building Portfolio in 270-Acre Master Planned Community.
________________________________
Accesso Also Acquires Additional
Office Property in the Park
__________________________________
Buyer Plans Extensive Tenant Amenities
___________________________________
HFF Carolinas, Led by Ryan Clutter, 
Senior Managing Director, Brokered Sale
     
                                           
RALEIGH-DURHAM, N.C. March 21, 2018—Accesso Partners, LLC, along with capital partner Torchlight Investors, has acquired 10 office buildings covering 690,520 square feet in Meridian Corporate Center as its initial entry into the fast-growing Raleigh-Durham research triangle market.
      The Hallandale Beach, FL-based owner-operator of office buildings nationwide, bought a 91-percent occupied nine-building portfolio totaling 616,448 square feet from a New York City-based institutional investor.
      Separately, Accesso also acquired a 74,072 square foot office building from a different seller, in the 270-acre master planned community which is located adjacent to the Research Triangle Park.
      Prices were not disclosed.
     “We’ve been waiting for the right opportunity to enter this world-class business, research, technology and life sciences center with a major commitment,” says Ariel Bentata, managing partner-investments and a co-founder of Accesso Partners. “There is a competitive yet collaborative entrepreneurial environment here, fueled by 16 colleges and universities, rarely found in other U.S. cities.”
       Meridian Corporate Center “fits perfectly with our investment philosophy of buying attractive office properties in high growth, non-gateway cities,” says Brian Rosen, Accesso’s chief investment officer. “We’re interested in acquiring even more buildings in the Center and in the Research Triangle market as well.” 
       “The Raleigh-Durham market has one of the fastest growing populations in the U.S. and continues to benefit from a favorable business climate and highly educated workforce. The market is positioned as a hub for innovation and technology which has led to sustained increases in employment,” says Michael Butz, partner at Torchlight Investors, New York City.
       The new owner will invest in an “extensive suite of amenities,” says Mark Yacovetta, asset manager for Meridian Corporate Center. “We plan to re-imagine and enhance this attractive office park, with a conference center, tenant lounge, collaborative areas and a fitness center. 
       The leafy tree-studded park has walking trails and small tumbling waterfalls. Landscaping and shrubbery throughout the 270 acres will be extensively improved, according to Yacovetta.   
         Ryan Clutter, senior managing director, Scot Humphrey, senior director and Chris Norvell, senior managing director of the HFF Carolinas office, represented the sellers. 
       “The portfolio is a mix of single and multi-story buildings, and the original plan was to market them in two offerings to different buyers,” says Clutter. “Accesso and Torchlight stepped up to buy it all, moved quickly on an expedited timeline and were very thorough in their execution. They performed and did exactly what they said they were going to do.”
         Susan Hill, senior managing director in HFF’s Houston office, worked with J.P. Morgan Chase Bank, National Association. to provide acquisition financing.
          The tenant roster at Meridian Corporate Center is diverse, with 70 percent of the property leased to companies in the Research Triangle’s core industries of software, technology and life sciences. Among them, NVIDIA, a computer graphics firm, Parexel, a biopharmaceutical company, EBSCO Information Services’ NoveList division, Spoonflower, an on-demand custom designed textiles firm and Avaya, a global enterprise software communications firm. 
       Accesso Services, a wholly-owned subsidiary of Accesso Partners, will establish a fully-staffed onsite property management office. 
      Cushman & Wakefield has been appointed as the leasing agents by the new owner. Managing directors Dennis Hurley and Hillman Duncan will lead the agency leasing team that includes Patti Autry, associate, and Kiley Buchanan, project coordinator.
      Meridian Corporate Center is located immediately west of the Research Triangle Park with quick access to  Interstate 40 and Route 55, the area’s two primary transportation arteries. The property is seven miles from Raleigh-Durham International Airport. 
        Within the park is The Heights at Meridian, a 332 unit  apartment community, and a 303 room Doubletree Hotel by Hilton. Nearby is the Streets of Southpoint retail center with over 150 shops, casual restaurants, fine dining and entertainment options.
     “The Research Triangle has one of the highest concentrations of educated talent in the U.S., while Forbes last year ranked Raleigh as the nation’s second most educated city where the tech sector is growing almost as fast as in Silicon Valley,” says Ryan Combs, executive director of the Research Triangle Regional Board.
 About Accesso Partners, LLC
       Accesso Partners, LLC is a 15-year-old full-service commercial real estate investment manager with U.S, international and institutional investors. It owns a 15 million square foot portfolio of office properties in Class A locations in major non-gateway US cities. A wholly-owned subsidiary, Accesso Services, LLC, provides property management services with an owner’s mindset. Accesso is headquartered in Hallandale Beach, FL with regional offices in Atlanta, Chicago, Dallas, Houston and Minneapolis. Accesso Partners is ‘committed to unlocking real estate value in a trusting environment.’ For further information visit www.accessopartners.com.
About Torchlight Investors
     Torchlight Investors is an independent investment advisor focused on commercial real estate investments. Since its inception in 1995, Torchlight has acquired over $20 billion in public and private commercial real estate investments.
About HFF
     HFF and its affiliate operate out of 26 offices and are a leading provider of commercial real estate and capital markets services to the global commercial real estate industry. HFF, together with its affiliates, offers clients a fully integrated capital markets platform, including debt placement, investment advisory, equity placement, funds marketing, M&A and corporate advisory, loan sales and loan servicing. HFF, HFF Real Estate Limited, HFF Securities are owned by HFF, Inc. (NYSE:HF). For more information, please visit hfflp.com or follow HFF on Twitter @HFF.
