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UNIT MIX [ AZALEA PARK APARTMENTS | Durham, NC  ]

UNIT NUMBER OF SQUARE MONTHLY MONTHLY ANNUAL
TYPE UNITS FEET RENT/UNIT RENT RENT

1 BD / 1 BA 16 640 $617 $9,872 $118,464

1 BD / 1 BA Rebuilt 8 640 $642 $5,136 $61,632

2 BD / 1 BA 44 960 $657 $28,888 $346,656

2 BD / 1 BA Rebuilt 6 960 $735 $4,410 $52,920

2 BD / 2 BA 4 940-1000 $767 $3,068 $36,816

2 BD / 2 BA Rebuilt 2 940-1000 $777 $1,554 $18,648

3 BD / 2 BA without carport 16 1,225 $879 $14,064 $168,768

3 BD / 2 BA with carport 12 1,225 $857 $10,284 $123,408

  Total: 108 $77,276 $927,312

UNIT MIX

AZALEA PARK APARTMENTS - DURHAM, NORTH CAROLINA



PRO FORMA [ AZALEA PARK APARTMENTS | Durham, NC  ]

Per % of 

Proforma Unit EGI

$927,312 $8,586

Other Income $36,700

Loss To Lease ($23,988)

Vacancy -2% ($15,288)

$924,736 $8,562

Payroll & Benefits $155,404 $1,439 16.81%
Repairs & Maintenance $15,988 $148 1.73%
Make-Ready / Redecorating $11,276 $104 1.22%
Contract Services $43,979 $407 4.76%
Advertising/Marketing $15,257 $141 1.65%
Office Expenses $10,621 $98 1.15%
General / Administrative $3,433 $32 0.37%
Utilities $107,861 $999 11.66%
Taxes $56,088 $519 6.07%
Insurance $17,875 $166 1.93%
Management 4.00% of EGI $36,989 $342 4.00%

$474,771 $4,396 51.34%

NET OPERATING INCOME $449,965 $4,166

Reserves @ $250/unit ($27,000)

NET OPERATING INCOME AFTER RESERVES $422,965 $3,916

EXPENSES:

TOTAL EXPENSES

 PROFORMA

Gross Potential Rent

AZALEA PARK APARTMENTS - DURHAM, NORTH CAROLINA

EFFECTIVE GROSS INCOME
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Croasdaile Country Club
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Hillandale Golf Course

Duke University Hospital

Duke Regional Hospital

Northgate Mall
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Croasdaile Country Club
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Duke Regional Hospital

Durham County Stadium

Hillandale
Elementary School

Croasdaile Village
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SUBJECT AREA DEMOGRAPHICS [ AZALEA PARK APARTMENTS | Durham, NC  ]

Mile 0-1: Pop: 8,288 MHHI: $44,998

Mile 0-3: Pop: 70,541 MHHI: $42,223

Mile 0-5 Pop: 125,967 MHHI: $42,253
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