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MEMORANDUM OF LEASE
STATE OF NORTH CAROLINA )
)
COUNTY OF DURHAM )

This is a Memorandum of an unrecorded lease dated March 7, 2013, as amended
("Lease"), by and between DURHAM MO PROPERTY, LLC, a South Carolina limited
liability company, with an address of 1332 Main Street, Suite 30, Columbia, South Carolina
29201 ("Landlord"), and MURPHY OIL USA, INC., a Delaware corporation, with an address of
Attention: Real Estate Department, 422 N. Washington Street, Fl Dorado, Arkansas 71730
("Tenant").

RECITALS:

For good and valuable consideration, Landlord shall lease to Tenant and Tenant shall
lease from Landlord certain real property situated in Durham County, North Carolina, and
certain rights appurtenant thereto, more particularly described on attached Schedule 1
("Premises").

The Lease provides for the following:
1. The Rent Commencement Date is as set forth in the Lease.

2. The term commenced on &j’()b@l’ 5 2014, and will expire on the last
day of the calendar month in which the twentieth (20™) anniversary of the Rent Commencement
Date occurs.

3. Tenant has the right on certain conditions to extend the term for four (4)
additional, consecutive periods of five (5) years each.
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4. The interest of Landlord in the Premises will not be subject to liens for
improvements made by or for the account of Tenant.

5. Landlord and Tenant hereby agree that upon a termination of the Lease for any
reason in accordance with the terms and conditions of the Lease, that Landlord, acting alone and
without the joinder of Tenant, may execute and file in the public records a notice of termination
that reflects that the Lease has been terminated and that this Memorandum has no further force or
effect, which notice of termination would thereby release the Premises from the encumbrance
and operation of this Memorandum. Landlord shall immediately provide Tenant with notice of
the execution and filing of the notice of termination and shall provide a copy of the notice upon
recordation.

This Memorandum is not a complete summary of the Lease. Provisions in this
Memorandum shall not be used to interpret the provisions of the Lease, and, in the event of
conflict between this Memorandum and the Lease, the Lease shall control.

IN WITNESS WHEREOF, Landlord and Tenant have executed this Memorandum of

Lease this (D day of (Aioeyr— , 2014

(Remainder of page intentionally left blank.)
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LANDLORD:

DURHAM MO PROPERTY, LLC,

a South Carolina limited liability company

By: KZ//“’/é i\’?

Edward C. Barnes, Manager

STATE OF Soﬁk Cm/a\.'vm )

)§
COUNTY OF Bichland )

This instrument was acknowledged before me on “c&gb:e( l 0 _, 2014, by
Edward C. Bames, in his capacity as Manager of DURHAM MO PROPERTY, LLC, a South

Carolina limited liability company, who, after having been duly sworn, acknowledged the
execution of the foregoing Memorandum of Lease.

WITNESS, my hand and Notarial Seal this l { '“ day of ( 2&&0&2 v ,2014.

.......

“, (2 ROV Notary Public Printed

My Commission Expires: My County of Residence:

&wu\rj‘[ %T. 23 12 :icwland



TENANT:

MURPHY OIL USA, INC,,
a Delaware corporation

Print Title:Sr -\‘:CC ef "Mzgf"“"’la"“\‘{ &uc“’“*’

STATE OF ARKANSAS )
I
COUNTY OF UNION )
This instrument was acknowledged before me on Ochober 9 , 2014, by,

TJohn A ore | as SUPGeneral Counst!'sSerka™y MURPHY OIL USA, INC., a
Delaware corporation, who, after having been duly sworn, acknowledged the execution of the
foregoing Memorandum of Lease.

i ol
WITNESS, my hand and Notarial Seal this 4 dayof _ Qeber 2014,

Y M J‘»ggﬂ/

UNION COUNTY

NOTARY PUBLIC - ARKANSAS Notary Public
My Commussion Expires September 07, 2024
Commission No. 12400715 /
iy /]7»1 ‘ef
Notary Public Printed
My Commission Expires: My County of Residence:

A {07 /MW M non
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SCHEDULE 1

ALL THAT TRACY OR PARCEL OF LAND LYING AND BEING IV TRIANGLE TOWNSHIP,
DURHAM COUNTY, NORTH CARDLINA, BEING SHOWN A5 NEW LOT 2 DN A PLAT ENTMLED
"HOPE VALLEY FARMS POD "BB~-2" FOR CASWYCK HWF, LLC BY THE JOHN R. MCADAMS
COMPANY, INC., DATED MARCH 31, 2014 AND RECORDED IN P.B. 193, PG 228-227 ON
JULY 30, 2014, DURHAM COUNTY, NORTH CAROLINA RECORDS AND BEWNG MORE
PARTICULARLY DESCRIBED AS FOLLOWS:

COMUENCING AT A POINT LOCATED AT THE INTERSECTION OF THE SOUTHWESTERLY
BGHT-OF-WAY UNE OF MARTIN LUTHER ING JR. PARKWAY [RIGHT-0F~WAY VARIES)
AND THE NORTHRESTERLY RIGHT-OF~WAY OF 5. ROYBORO STREET (1107

RIGHT—-OF -WAY), THENCE ALONG SAID SOUTHWESTERLY RIGHT-(F-WAY (F MARTIN
LUTHER KING JR. PARKWAY NORTH 42'28'167 WEST, A4 DISTANCE OF 17013 FEET T0 A
POINT; THENCE CONTINUE ALONG SAID RIGHT-OF-WAY WIH A CURVE TO THE RIGHT,
HAVING A RADIUS OF 57B4.58 FEET, AN ARC LENGTH OF 21542 FEET, A CHORD WHICH
BEARS WORTH 4126157 WEST, & DISTANCE OF 21541 FEET TO & 172" OPEN TOP
FOUND; THENCE SOUTH 623733 WEST, A DISTANCE OF 11.43 FEET 10 A PONT AT
THE EAST CORNER OF LOT 4 {PB 193, PG 208227, P 0B2D-17-10-7343) AND
THE REW SOUTHSESTERLY RIGHT-0F-WAY (F MARTIN JUTHER KING . PARKWAY AS
SHOWN IN P.B. 183, PG 226-227; THENCE CONTINUE ALUONG SAID NEW
SCUTHWESTERLY RIGHT-OF ~WAY OF MARTIN LUTHER KING JR. PARKWAY AND THE
COMMON UINE OF LOT 4 NORTH S071245" WEST, A DISTANCE OF 6369 FEET 70 A
POINT, THENCE NORTH 3927°01" WEST, 4 DISTANCE OF 62.72 FEET TO A POINT
THENCE NORTH JE48'56" WEST, A DISTANCE OF 2374 FEET TO A POINT THENCE
NORTH BY4755" EST, A DISTANCE OF 4.34 FEET TO A POINT, THENCE NORTH

3BV 33" WEST, A DISTANCE OF 56.04 FEET T & 3/4" OPEN TO PIPE FOUND AT THE
COMMON CORNER (F SAI0 LOT 4 AND NEW LOT 3 (P OB20-17—10-8490) OF THE
AFUREMENTIONED PLAT, THENCE CONTINUE ALONG SAID NEW SOUTHWESTERLY
RIGHT~OF -WAY OF MARTIN LUTHER KING JR. PARKWAY AND THE COMMON LINE OF NEW
LOT 3 NORTH 395733 WEST, A DISTANCE OF 14.37 FEET 10 A 378" OPEN TOP PIFE
FOUND; THENCE NORTH O8°35'13" WEST, A DISTANCE OF 10.59 FEET 10 A 3/4° OPEN
TOP PIPE FOUND: THENCE NORTH 3BO7'42" WEST, A DISTANCE OF Y858 FEEY 70 A
3/47 OPEN TOP PIPE FOUND; THENCE NORTH 373321" WEST, A DiSTANCE OF 62.56
FEET T0 & 3/47 OPEN TOP PIPE FOUND; THENCE NORTH 370015 WEST, A DISTANCE
OF 45.00 FEET TO A 3/4% OPEN TOP PIPE FOUND AT THE COMMON CORNER OF SAID
NEW LOT 5 AND NEW LOT 2 (PN 0B30—17-10-8503) OF THE AFUREMENTIONED PLAT
SAI POINT BEING THE TRUE POINT OF BEGINNING.,

THUS HAVING ESTABUSHED THE TRUE POINT OF BEGINMING, THENCE LEAVING THE SAID
NEW SOUTHRESTERLY RIGHT-DF-WAY OF RARTIN LUTHER KING JR. PARKWAY AND
ALONG THE COMMON LINE WITH SAID NEW LOT 2 AND NEW LUT J 50UTH 334012
WEST, A DISTANCE OF ZIB55 FEET TO A& 31/47 OPEN TOP PIPE FOUND AT THE COMMON
CORNER OF NEW LOT 2 AND NEW LOT 3 AND A NORTHEASTERLY LINE OF THE
AFOREMENTIDNED LOT 4; THENCE ALORG SAID COMMON LINE WTH LOT 4 NORTH
JET9'R8” WEST, A DISTANCE OF 13887 FEET T0 A 3/4" OPEN TOP PIPE FOUND:
THENCE #TH A CURYE TO THE RIGHT, HAVING A RADIUS OF 20.50 FEET, AN ARC
LENGTH OF 4634 FEET, & CHORD WHICH BEARS NORTH (B'40712” EAST, 4 DISTANCE
OF 41.72 FEET TO A 1/2° REBAR SET (STAMPED REA L-4510); THENCE NORTH
SX412" EAST, A DISTANCE OF 150,45 FEET TD A 374" OPEN TOP PIPE FOUND;
THENCE WTH A CURYE TO THE RIGHT, HAMING 4 RADIUS OF 3950 FEET AN ARC
LENGTH OF 18.35 FEET, A CHORD WHILH BEARS NOHTH G5°3158° EAST A DISTANCE OF
16.24 FEET YO A 1/2" REBAR SET (STAMPED REA L -4810): DN THE AFOREMENTIDNED
NEW SCUTHRESTERLY RIGHT-0F - WAY OF MARTIN LUTHER KING B PARKWAY AND THE
COMMON CORNER OF NEW LOT 2 ARD LOT 4, THENCE ALONG SAID NEW
SOOTHWESTERLY RIGHT-OF ~WAY OF MARTIN (UTHER KING JR. PARKWAY AND THE
COMMON LINE WITH NEW LOT 2 S0UDH 3522757 EAST, A DISTANCE OF #1559 FEET TD
A 3/47 OFEN TOP PIWPE FUUND; THENCE SOUTH 7701547 EAST, & DISTANCE OF 2057
FEET T3 A /27 REBAR SET {STANPED REA L~4510% THENCE SDUTH 3535°58” FAST,
A DISTANCE OF 56,00 FEET TO A 3/4” OPEN TOP PIPE FOUND, THENCE SOLITH
3819377 EAST, A DISTANCE OF B4 FLET TO A 3/4" OPEN TOP PIPE FOUNG;
THENCE SOUTH J70118" EAST, A DISTANCE OF 15.63 FEET TO THE TRUE POINT OF
BEGINNING.

SAID TRACT OF LAND CONTANING AND AREA OF 35834.30 SQUARE FEET OR 0823

ACRES, WORE OR (E£55%
TOGETHER WITH all rights benefitting and appurtenant to the above-described property created by that
Declaration of Covenants, Easements and Restrictions by Caswyck-HVF, LLC dated October 1% 2014 and recorded
October)$, 2014 in the Office of the Durham County Register of Deeds, in Book 7595 , Page 70




