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WZKW�Zdz�Ks�Zs/�t 

dŚŝƐ�ŵŽĚĞƌŶ�ĂŶĚ�ƐƉĂĐŝŽƵƐ�ŽĸĐĞ�ĐŽŶĚŽ�ŝƐ�ŶŽǁ�ĂǀĂŝůĂďůĞ�ĨŽƌ�ƐĂůĞ�
Žƌ�ůĞĂƐĞ͘��>ŽĐĂƚĞĚ�ũƵƐƚ�Žī�&ŽƌĚŚĂŵ��ůǀĚͬ͘h^�ϭϱ-ϱϬϭ��ĂŶĚ�ůĞƐƐ�
ƚŚĂŶ�ĮǀĞ�ŵŝŶƵƚĞƐ�ĨƌŽŵ�/-ϰϬ�Ğǆŝƚ�ϮϳϬ͕�ŝƚ͛Ɛ�Ă�ƋƵŝĐŬ�ĚƌŝǀĞ�ƚŽ�
�ƵƌŚĂŵ͕�ĚŽǁŶƚŽǁŶ��ŚĂƉĞů�,ŝůů͕�hE��,ŽƐƉŝƚĂůƐ͕�Z�h��ŝƌƉŽƌƚ͕�
ƚŚĞ�ZdW͕�,ŝůůƐďŽƌŽƵŐŚ͕�ĂŶĚ�ũƵƐƚ�Ă�ůŝƩůĞ�ĨĂƌƚŚĞƌ�ƚŽ�ZĂůĞŝŐŚ͘��Ƶŝůƚ�ŝŶ�
ϮϬϬϱ͕��ŽƐŐƌŽǀĞ�,Ăůů�ĂŶĚ�ŚĂƐ�Ăůů�ƚŚĞ�ĂŵĞŶŝƟĞƐ�ŽĨ�ĂŶ�͞�͟�ďƵŝůĚŝŶŐ͘��
dŚŝƐ�ĮƌƐƚ�ŇŽŽƌ�ƐƵŝƚĞ�ŚĂƐ�ƚǁŽ�ĞŶƚƌĂŶĐĞƐ͖�ŽŶĞ�ƉƌŝǀĂƚĞ�ĞŶƚƌǇ�ǁŝƚŚ�
ĚŝƌĞĐƚ�ĂĐĐĞƐƐ�ĨƌŽŵ�ƚŚĞ�ƉĂƌŬŝŶŐ�ůŽƚ�ĂŶĚ�ƚŚĞ�ŽƚŚĞƌ�ĚŽǁŶ�ƚŚĞ�ŚĂůů�
ĨƌŽŵ�ƚŚĞ�ďƵŝůĚŝŶŐ�ůŽďďǇ͘���ǆƚƌĂ�ĨĞĂƚƵƌĞƐ�ŝŶĐůƵĚĞ�Ă�ŬŝƚĐŚĞŶĞƩĞ͕�Ă�
ĐĞŶƚƌĂůůǇ�ůŽĐĂƚĞĚ��ǁŽƌŬ�ĂƌĞĂ͕�ĂŶĚ�Ă�ŶŝĐĞ�ŵŝǆ�ŽĨ�ďŽƚŚ�ŽƉĞŶ�ƐƉĂĐĞ�
ĂŶĚ�ƉƌŝǀĂƚĞ�ŽĸĐĞƐ�ǁŝƚŚ�ǁŝŶĚŽǁƐ�ŽŶ�ƚŚƌĞĞ�ƐŝĚĞƐ�ĂůůŽǁŝŶŐ�ĨŽƌ�ĂŶ�
ĂďƵŶĚĂŶĐĞ�ŽĨ�ŶĂƚƵƌĂů�ůŝŐŚƟŶŐ�ƚŚƌŽƵŐŚŽƵƚ͘�KŶĞ�ŽĨ�ƚŚĞ�ƵŶŝƋƵĞ�
ĨĞĂƚƵƌĞƐ�ŽĨ�ƚŚŝƐ�ƵŶŝƚ�ŝƐ�Ă�ĚĞĚŝĐĂƚĞĚ�^ŽůĂƌ�ƉĂŶĞů�ĂƌƌĂǇ�ŽŶ�ƚŚĞ�ƌŽŽĨ�
ŽĨ�ƚŚĞ�ďƵŝůĚŝŶŐ�;Ăƚ�Ă�ĐŽƐƚ�ŽĨ�Ψϲϰ͕ϬϬϬͿ�ǁŚŝĐŚ�ĐŽŶǀĞǇƐ�ƚŽ�ƚŚĞ�ďƵǇͲ
Ğƌ�ĂŶĚ�ĐŽǀĞƌƐ�нͬ-�ϵϱй�ŽĨ�ƚŚĞ�ĞůĞĐƚƌŝĐŝƚǇ�ƵƐĞĚ�ďǇ�ƚŚŝƐ�ƐƵŝƚĞ͘�<ĞǇ�
ƉĂĚ�ĞŶƚƌŝĞƐ�ŽŶ�ďŽƚŚ�ĞǆƚĞƌŝŽƌ�ĞŶƚƌĂŶĐĞƐ�ŵĞĂŶƐ�ƐĞĐƵƌŝƚǇ�ĂŶĚ�Ăůů�
ŚŽƵƌƐ�ĂĐĐĞƐƐ͘�dŚĞ�WƌŽƉĞƌƚǇ��ƐƐŽĐŝĂƟŽŶ�ŝƐ�ǁĞůů-ĨƵŶĚĞĚ�ĂŶĚ�ŚĂŶͲ
ĚůĞƐ�Ăůů�ĞǆƚĞƌŝŽƌ�ĂŶĚ�ĐŽŵŵŽŶ�ĂƌĞĂ�ŵĂŝŶƚĞŶĂŶĐĞ�͘�� 

��s/��DKZ'�E 
W�ZdE�Zͬ�ZK<�Z͕�Z��>dKZ 
ϵϭϵ͘ϳϰϬ͘ϴϬϰϬ 
ĚŵŽƌŐĂŶΛƚƌĞƐĐŽŵŵĞƌĐŝĂů͘ĐŽŵ 

D/�,��>�,/�<�z 
W�ZdE�Zͬ�ZK<�Z͕�Z��>dKZ 
ϵϭϵ͘ϵϮϯ͘ϯϮϵϱ 
ŵŚŝĐŬĞǇΛƚƌĞƐĐŽŵŵĞƌĐŝĂů͘ĐŽŵ 
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�KDD�Z�/�>��/s/^/KE 
ϭϮϭ�^͘��ƐƚĞƐ��ƌ͕͘�^ƵŝƚĞ�ϭϬϲ 
�ŚĂƉĞů�,ŝůů͕�E���Ϯϳϱϭϰ 

^�>��WZ/��͗��Ψϴϵϱ͕ϬϬϬ�� 
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